[image: image1.jpg]



Zoltan Luttenberger Phd, RFPH™

General Manager of IBRME Institute of Bankassurance and Risk Management Education,

General Manager of HAQFP Hungarian Association of Qualified Financial Planners

Date of preparation of thesis: 31th August, 2008

Contact: lzoltan@mptsz.org
Title of the speech: From Insurance to Financial Planning

Title of the section: Стратегический менеджмент в страховании

Introduction

2009 is the 40 year anniversary of the financial planning profession. “Financial Planning is the process of meeting your life goals through the proper management of your finances”. Contrary to Allfinanz cooperation and product mix of banks and insurers, CFP® Certified Financial Planner™ professionals set client interest, professionalism, transparency and public control as highest priorities. “4E” describes requirements of the international standard: Education, Examination, Experience and Ethics.

The competency-based education of planners covers Planning principles, Investment, Pension, Insurance, Estate, Taxation, Education and Business Planning. Candidates have to pass a MCQ (Multiple Choice Question) type case based exam. To run a professional training system you have to prefer best practicing professionals to teachers, use a standardized learning content database, SSP Single Source Publishing method and a process management visualized by UML Unified Modeling Language. Train the trainer sessions and international workshops leverage the knowhow of best professionals. EQF European Qualification Framework and EQUALIFISE European Qualification Assurance League in Financial Services make your qualifications recognized across the EU. 

Personal Financial Plans are produced as a result of a standardized planning process defined by “Practice Standards”: 1 Agreement including service scope, timeframe, remuneration and disclosures of all material conflicts of interest,  2 Life goals and financial data collection 3 Analysis 4 Recommendations 5 Implementation 6 Monitoring. Financial Planning stresses the long term cash-flow protection role of insurance and manages interdependencies and trade-offs among planning fields. Certified Financial Planner™ practicioners belong to an international community with reputation, have a trust based long term relationship with their clientele and earn accordingly to their high quality services.

Setting up a new, national certification system of financial planners in Ukraine is the first step towards adapting international standards in financial planning.  Insurance agents and IFAs (Independent Financial Advisors) of Ukraine challenged to make first steps:

1. Enroll to trainings in financial planning!

2. Start/do planning!

3. Join FPA® Financial Planning Association!

4. Design and run your national certification system in financial planning!

5. Apply for membership in EFPA European Financial Planning Association and FPSB Financial Planning Standards Board!

For more information see: www.yaltaforum.mptsz.org , login/pwd: yalta/2009

